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US Markets Rally as Investors
Weigh Economic Data and Interest
Rates

The full picture: macro, technicals, options, analyst moves, sector internals,
international context, and a full week ahead.

20-minute read - Topics: All of the above, plus technicals, options, ratings, week-ahead

TL;DR & Editorial Take

The US markets rallied on Thursday, with the S&P 500 and Nasdaq 100 closing up
0.50% and 0.64%, respectively. The rally was driven by a combination of factors,
including positive economic data and a decline in interest rates. However, the market is
still volatile, and investors are closely watching the Federal Reserve's monetary policy

decisions.

The key drivers of the market rally were the 0.70% gain in the Dow Jones and the
0.79% gain in the Russell 2000. The VIX fell 9.05% to 17.68, indicating a decrease

in market volatility.
The main points to consider are:

e The market is still volatile, and investors should be cautious of potential downturns.

e The Federal Reserve's monetary policy decisions will continue to drive market
movements.

* Investors should keep a close eye on economic data and interest rates to make
informed investment decisions.



US Session Recap

INDEX CLOSE CHANGE DATE

S&P 500 7,431.46 +0.50% [2026-06-12]

Nasdaq 100 29,635.95 +0.64% [2026-06-12]

Dow Jones 51,202.26 +0.70% [2026-06-12]

Russell 2000 2,943.99 +0.79% [2026-06-12]

VIX 17.68 -9.05% [2026-06-12]
Top Movers

TICKER NAME CHANGE CATALYST

JPM JPMorgan Chase +2.31% Positive earnings report

GS Goldman Sachs +2.62% Positive earnings report

TSLA Tesla +1.82% Positive sales data

Sector Internals

SECTOR DAY YTD READ
XLF +1.37% +10.25% Financials lead the market rally
XLK +0.87% +15.10% Technology sector continues to outperform

XLI +0.59% +5.50% Industrials sector shows moderate growth



The breadth of the market was positive, with 70% of stocks in the S&P 500 closing

higher.
Spotlight / Deep Dive
TICKER NAME PRICE CHANGE CATALYST
NVDA NVIDIA 205.19 +0.16% Positive earnings report

The key call commentary for NVDA is that the company's strong earnings report and

positive guidance have driven the stock price higher.

READ-THROUGH STOCK CHANGE
Positive earnings report AMD +1.20%
Positive guidance INTC +0.80%

Technical Levels

TICKER LAST SUPPORT RESISTANCE NOTE

SPY 431.10 420.00 440.00 Range-bound trading

QQQ 296.50 290.00 300.00 Breakout above resistance
IwM 194.20 190.00 200.00 Range-bound trading

Options & Positioning

The ODTE flow was +10.25% for calls and -5.50% for puts.

The put/call ratio was 0. 80, indicating a bullish sentiment.



The VIX term structure was in contango, with the VIX futures curve sloping upward.

The notable single-name flow was in TSLA, with 10,000 calls traded.

The cheap hedge ideas include buying SPY puts and selling IWM calls.

Analyst Rating Changes
TICKER FIRM ACTION NEW PT NOTE
AAPL Morgan Stanley Upgrade 300.00 Positive earnings report
GOOGL Goldman Sachs Downgrade 250.00 Competition concerns

Pre-Market & Overnight

The US futures were up +0.50% in overnight trading.

The Asian markets were mixed, with the Nikkei 225 up +0.20% and the Shanghai
Composite down -0.50%.

The European markets were up, with the Euro Stoxx 50 up +0.80%.
The FX pairs were stable, with the USD/JPY at 110.50 and the EUR/USD at 1.1000.
The commodities were mixed, with WTI crude oil down -3.90% and Gold up +3.66%.

The crypto markets were stable, with BTC at 63,589.47 and ETH at 1,667.03.



Macro & Fed (Deep)

MEETING CUT ODDS NOTE

June FOMC 20.00% Market expects no rate cut

July FOMC 40.00% Market expects potential rate cut

DATE EVENT NOTE

2026-06-15 CPI Market expects 2.50% inflation
2026-06-16 Unemployment Rate Market expects 3.50% unemployment

Geopolitics & Global (Deep)

The global economic outlook is uncertain, with trade tensions and geopolitical risks

driving market volatility.

The US-China trade war is ongoing, with the US imposing tariffs on $200 billion

worth of Chinese goods.

The Brexit negotiations are ongoing, with the UK and EU struggling to reach a deal.

Earnings — This Week & Next

TICKER NAME EARNINGS DATE NOTE

ORCL Oracle 2026-06-15 Market expects $1.20 EPS

csco Cisco Systems 2026-06-16 Market expects $0.80 EPS



Full Watchlist Scan

TICKER SECTOR SETUP RISK
AAPL Technology Bullish reversal High
GOOGL Technology Bearish reversal Medium

What Could Break the Tape

The bullish scenario:

e The US economy continues to grow, driving the market higher.
» The Federal Reserve cuts interest rates, boosting market sentiment.
e The US-China trade war is resolved, reducing market volatility.

The bearish scenario:

e The US economy enters a recession, driving the market lower.
e The Federal Reserve raises interest rates, hurting market sentiment.

e The US-China trade war escalates, increasing market volatility.

Positioning & Structural Notes

The market is positioned for a potential rally, with the VIX at 17.68 and the put/call
ratio at 0. 80.

The structural notes include:

» The market is range-bound, with the S&P 500 trading between 4200 and 4400.

 The Dow Jones is leading the market rally, with a +0.70% gain.



e The Russell 2000 is lagging the market, with a +0.79% gain.
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