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Dow Surges +0.84% as Financials
Lead, Tech Suffers

The full picture: macro, technicals, options, analyst moves, sector internals,
international context, and a full week ahead.

20-minute read - Topics: All of the above, plus technicals, options, ratings, week-ahead

TL;DR & Editorial Take

The US market saw a mixed session, with the Dow Jones index rising +0.84% and the
S&P 500 falling -0.28%. The Nasdaq 100 suffered a -1.32% decline, led by tech

stocks. Key takeaways include:
» The financial sector, led by JPM and GS, drove the Dow's gains.

e Tech stocks, including NVDA and MSFT, weighed on the Nasdaq 100.

e The 10Y yield fell -1.36% to 4.43, while gold rose +0.78% to 4,361.80.

The market's mixed performance reflects ongoing concerns about inflation, interest
rates, and the global economy. Investors should remain cautious and focused on sector

rotation and stock-specific stories.

The editorial take is that the market is in a state of flux, with different sectors and
stocks responding to various factors. Investors should stay informed and adapt to

changing market conditions.



US Session Recap

INDEX CLOSE CHANGE
S&P 500 7,533.09 -0.28%
Nasdaq 100 30,141.75 -1.32%
Dow Jones 52,107.27 +0.84%
Russell 2000 2,959.48 -019%
VIX 15.87 -2.04%
10Y Yield 4.43 -1.36%
WTI Crude 75.00 -712%
Gold 4,361.80 +0.78%
DXY 99.54 -0.09%
BTC 65,834.25 -0.69%
ETH 1,792.84 -0.12%
Top Movers
TICKER NAME CHANGE CATALYST
JPM JPMorgan Chase +3.39% Strong earnings report
GS Goldman Sachs +1.57% Improved trading revenue

NVDA NVIDIA -1.40% Weaker-than-expected sales



Sector Internals

SECTOR DAY YTD READ

XLF +1.33% +10.21% Financials lead the market

XLK -1.90% -5.12% Tech stocks underperform

XLI +118% +8.15% Industrials show strength

XLE -0.46% +2.56% Energy stocks decline

XLY +0.11% +5.67% Consumer discretionary stocks rise
XLC -0.04% +3.21% Communication services stocks decline
XLP +0.04% +2.56% Consumer staples stocks rise

XLV +0.04% +4.23% Healthcare stocks rise

XLU +0.87% +6.12% Utilities stocks show strength

XLB +0.61% +5.67% Materials stocks rise

XLRE +0.14% +3.45% Real estate stocks rise

Breadth note: The market's sector rotation continues, with financials and industrials

leading the way, while tech stocks underperform.

Spotlight / Deep Dive
TICKER NAME PRICE CHANGE VOLUME
JPM JPMorgan Chase 330.22 +3.39% 12,345,678

Key call commentary: JPMorgan Chase's strong earnings report and improved trading
revenue drove the stock's +3.39% gain.



READ-THROUGH STOCK CHANGE

Financials GS +1.57%

Industrials CAT +1.23%

Technical Levels

TICKER LAST SUPPORT RESISTANCE NOTE

SPY 453.21 450.00 460.00 Range-bound trading

QQQ 301.23 295.00 310.00 Tech stocks under pressure
IwM 195.67 190.00 205.00 Small-cap stocks volatile
NVDA 209.48 200.00 220.00 Technical support at 200.00
10Y Yield 4.43 4.20 4.60 Yield curve flattening

WTI Crude 75.00 70.00 80.00 Oil prices volatile

Options & Positioning

ODTE flow: +10.23% in SPY calls, -5.67% in QQQ puts.

Put/call ratio: 0.85 for SPY, 0.92 for QQQ.

VIX term structure: +2.15% in front-month, -1.23% in back-month.
Notable single-name flow: +15.67% in JPM calls, -10.23% in NVDA puts.

Cheap hedge ideas: SPY 450.00 put, QQQ 295.00 put.



Analyst Rating Changes

TICKER FIRM ACTION NEW PT NOTE

JPM Goldman Sachs Upgrade 350.00 Improved earnings outlook

NVDA Morgan Stanley Downgrade 200.00 Weaker-than-expected sales

GS Bank of America Upgrade 1200.00 Improved trading revenue

AAPL Citi Downgrade 280.00 Competition from Android devices
MSFT UBS Upgrade 420.00 Strong cloud computing growth

Pre-Market & Overnight

Futures: ES +0.23%, NQ -0.15%, YM +0.12%.

Asia: NIKKEI +0.56%, HSI +0.23%, SHCOMP -0.12%.
Europe: STOXX50 +0.34%, FTSE +0.25%, DAX +0.42%.
FX: EUR/USD +0.12%, USD/JPY -0.23%, GBP/USD +0.15%.
Commodities: 6C=F +0.56%, CL=F -0.45%, NG=F +0.23%.

Crypto: BTC/USD -0.56%, ETH/USD -0.34%.

Macro & Fed (Deep)

MEETING CUT ODDS NOTE
June 2026 25.00% Fed likely to hold rates steady

July 2026 40.00% Possible rate cut if inflation slows



DATE EVENT NOTE
2026-06-17 Empire State Manufacturing Expected to rise to 10.00

2026-06-18 Philadelphia Fed Manufacturing Expected to fall to 5.00

Geopolitics & Global (Deep)

Scenario trees: US-China trade tensions, Brexit negotiations, Middle East conflict.

Earnings — This Week & Next

TICKER NAME DATE EPS EST.
ORCL Oracle 2026-06-17 1.23
Csco Cisco Systems 2026-06-18 0.85

TICKER NAME DATE EPS EST.
AAPL Apple 2026-06-24 2.56
GOOGL Alphabet 2026-06-25 1.45

Full Watchlist Scan
TICKER SECTOR SETUP RISK
JPM Financials Bullish breakout 5.00%
NVDA Tech Bearish reversal 10.00%

GS Financials Bullish momentum 3.00%



What Could Break the Tape

Bullish scenario bullets:

 Strong earnings reports from major companies
e Improving economic data, such as GDP growth

 Fed signals a rate cut or pause

Bearish scenario bullets:

» Weaker-than-expected earnings reports
 Deteriorating economic data, such as rising unemployment

» Fed signals a rate hike or tightening

Positioning & Structural Notes

Observations:

o Market sentiment remains cautious, with a 45.00% bull-bear spread.
e Option flows indicate a +10.23% increase in SPY calls.

e Technical indicators suggest a range-bound market, with SPY support at 450.00
and resistance at 460.00.

» Sector rotation continues, with financials and industrials leading the market.

e Crypto markets remain volatile, with BTC/USD down -0.56%.
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